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Iraq Project: “Improving the business 
and investment climate in Iraq – policy 
dialogue and capacity-building for key 
actors” 

 

Workshop on Iraq’s amendment 
to the investment law 

18 – 19 May 2015 
Rabbel Conference Room 
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Background 

Attracting investment outside the hydrocarbon sector in Iraq is a priority to diversify the economy and to support economic 
growth. The recent fall in oil prices has put a heavy strain on government finances, prompting the Government of Iraq (GoI) to 
intensify its efforts to improve the investment climate to draw more private investors.  

A country’s investment law is a key component of its investment climate and thus of its attractiveness for private investors, 
domestic or foreign. Iraq has therefore embarked on a second revision of its Investment Law No. (13) of 2006 to address investor 
concerns and bring its investment code closer to international standards. The first reading of the draft second amendment of the 
investment law took place on 11 November 2014; the second reading followed in two parts on 20 and 28 April 2015. This 
workshop is scheduled before the third – and final – reading of the draft amendment in the Council of Representatives.   

The MENA-OECD Investment Programme seeks to improve the GoI’s ability to attract private investment in its “Improving the 
business and investment climate in Iraq – policy dialogue and capacity-building for key actors” project (the Iraq Project). The 
Programme has already provided written input and comments on the draft second amendment to the investment law and is 
organising several workshops and trainings to build the capacities of GoI officials in the areas related to investment policy.  

The Swedish International Development Co-operation Agency (Sida) will provide funding from 1 December 2013 to 30 June 2016. 
The Programme has partnered with the GoI since 2007 to foster private sector-driven economic development in Iraq. For more 
information on the Iraq Project, please see: http://www.oecd.org/mena/investment/iraq.htm.  

Objectives of the workshop 

The workshop aims to dissect and review Iraq’s draft second amendment to its Investment Law No. (13) of 2006, comparing it to 
international good practices. Divided into three parts over two days, the modules will cover the key issues in the amendment 
related to guarantees and privileges, institutional arrangements and grievances systems, as well as the interaction of the 
amended version of the law with other current Iraqi laws.  

Participants 

The workshop will gather 18 representatives from the following Iraqi institutions:  

• Council of Representatives of Iraq;  

• Council of Ministers; 

• State Shura Council; 

• National Investment Commission; 

• Provincial Investment Commissions of Al-Anbar, Baghdad, Basrah and Najaf; 

• Iraqi National Business Council. 

The workshop will also benefit from the contributions from Shell. The OECD will be represented by Klaus Hachmeier and Gassia 
Assadourian. The workshop will be conducted by Anna Joubin-Bret with the support of Riham Ahmed, who provided legal 
research assistance.  

http://www.oecd.org/mena/investment/iraq.htm
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Agenda 

Monday, 18 May 2015 

9:00 – 9:30 Opening Remarks  

 

Welcoming remarks and overview of the OECD’s Iraq project 

Klaus HACHMEIER, Iraq Project Co-ordinator, MEA Division, Global Relations Secretariat, OECD 

Jawad AL-BOLANI, Chair of the Economic and Investment Committee, Council of Representatives of Iraq  

9:30 – 10:00 Introductory Session I: The second amendment – where we stand and the next steps  

 

The first introductory session will provide an overview of the latest changes in the amended version of the 
law following the second reading, and the next steps in the legislative process. 

Jawad AL-BOLANI, Chair of the Economic and Investment Committee, Council of Representatives  

10:00 – 10:30 Introductory Session II: Investors’ perception of Iraq’s investment climate  

 

This second introductory session will benefit from the perspective of domestic and foreign investors with 
regard to Iraq’s business and investment climate and the necessary improvements.   

Ali AL-JANABI, Commercial Director, Project Nebras, Shell  

Discussant:  

Dawood ABED ZAYER, Chair, Iraqi National Business Council  

10:30 – 11:00  Coffee break 

Part I – Guarantees and privileges for foreign investors in Iraq under the amended version of the investment law 

11:00 – 12:15 Module 1: Main guarantees against political risk 

 
This module will review the political risks (perceived and effective) in Iraq pertaining to inter alia 
expropriation, nationalisation, transfer of funds and non-discriminatory treatment, as well as the main 
guarantees provided to foreign investors under the investment law and its amended version.  

12:15 – 13:15  Lunch 

13:15 – 14:30 Module 2: Entry and operation conditions and facilitation 

 This module will cover the conditions for entry and operation of foreign investors. It will discuss the support 
and facilitation provided by the amended version of the law to the licensing procedures and to land 
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ownership or other entitlements. 

It will review and assess the procedures for granting licenses from the point of view of the investor.  

14:30 – 15:00   Coffee break 

15:00 – 16:15 Module 3: Incentives and other exemptions, and performance requirements 

 

This module will discuss incentives made available to investors under the amended version of the law. It will 
focus on tax exemptions, but also on the granting of financial support and other types of facilitation. 

This module will also review the conditionality for granting support, loans and incentives to the investor. 

16:15 – 17:30 Module 4: Investor obligations 

 
This module will discuss the obligations on the part of the investor, as well as present OECD good practices 
and guidelines.  

 

 

Tuesday, 19 May 2015 
 

Part II – Institutional arrangements, monitoring and grievance systems 

09:00 – 10:30 Module 1: Institutional arrangements 

 

This module will cover the central and decentralised institutional arrangements and the improvements to 
the functioning of the NIC in the amended version of the law. It will also seek to identify best practice in 
streamlining decision-making processes.  

It will also discuss the liaison and inter-institutional arrangements required by the implementation of 
obligations under the law by other agencies.  

10:30 – 11:00 Coffee Break  

11:00 – 12:30 Module 2: Monitoring of implementation – grievances and dispute settlement provisions 

 

This module will discuss effective monitoring and reporting of implementation of the investment law. It will 
identify markers for cost-benefit analysis, including on investment creation/ investment retention. It will 
discuss the advantages of grievance mechanisms, not limited to the granting of licenses. It will review the 
dispute settlement provision proposed in the law and its revision.  

12:30 – 13:30 Lunch 
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Part III – Interaction of the amended version of the investment law with other areas 

13:30 – 15:00 Module 1: How does the amended version of the law interact with other domestic laws?  

 

This module will examine how the amended version of the investment law interacts with other areas of the 
general framework for investment and other specific investment regimes, such as those related to oil and 
gas, etc. It will also focus on issues of consistence and legal coherence. 

15:00 – 15:30 Coffee 

15:30 – 17:00 
Module 2: How does the amended version of the law interact with Iraq’s international investment 
agreements and state contracts?  

 
This module will inspect how the amended version of the investment law interacts with other international 
obligations undertaken by Iraq with other states or with investors. It will discuss specifically international 
investment agreements and state contracts with international investors. 

17:00 – 17:30  Conclusions 

 
Klaus HACHMEIER, Iraq Project Co-ordinator, MEA Division, Global Relations Secretariat, OECD 

Jawad AL-BOLANI, Chair of the Economic and Investment Committee, Council of Representatives of Iraq 
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